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15 16 17 18 19
2021 2022 2023 2024 2025

( ) 56,339 68,452 76,463 80,578 76,895
( ) 3,942 5,465 6,416 8,028 9,086
( ) 3,193 3,542 6,057 5,777 5,631
( ) 3,174 3,553 6,129 8,261 5,416
( ) 10,525 14,281 19,623 22,753 25,057
( ) 61,793 73,084 86,872 99,406 112,076
() 262.96 386.56 567.71 763.87 844.01
() 112.45 119.93 204.35 195.21 189.40
() 106.92 113.79 195.65 188.78 184.60
() 17.0 19.5 22.6 22.9 22.4
() 37.1 28.6 35.7 27.3 23.6
() 30.3 20.2 12.2 16.3 15.0

( ) 9,448 7,991 13,814 19,669 20,659
( ) 5,487 2,716 4,272 5,001 12,774
( ) 2,659 1,830 4,129 9,882 6,541
( ) 16,873 20,322 25,737 30,561 31,900
1,003 1,167 1,179 848 882

() (73) (102) (126) (108) (108)

() ( IFRS )
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2021 2022 2023 2024 2025
1,072 3,171 7,563 6,342 5,669
453 1,847 6,127 4,976 4,441
635 1,871 7,834 9,057 2,720
4,329 4,417 4,551 4,666 4,694
29,004,730 29,335,160 | 29,570,220 | 29,821,182 | 29,855,619
8,516 10,695 17,567 21,693 21,205
29,889 37,179 47,042 56,702 62,814
184.47 251.45 487.87 718.13 704.18
20.00 60.00 80.00 100.00
) () () (11.00) (35.00) (45.00)
9,008,220.00 | 2,000,000.00
) Q) () ) Q) )
24.79 62.47 264.85 306.03 91.49
59.27 253.57 295.95 89.17
27.9 28.0 36.7 37.7 33.3
19.9 56.6 46.9 12.9
38.7 9.4 10.4 31.1
32.0 22.7 26.1 109.3
45 40 51 11 6
@ @ @ ©) @
198.9 142.3 150.5 194.9 181.3
TOPIX) (142.1) (145.0) (153.4) (216.8) (213.4)
4,645 3,780 2,924 3,590 3,275
1,583 2,300 2,272 2,410 2,353
15
15
15
2022 2022
16 2022

TOPIX
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( ) )
( )
) 54,259 69.4
[30.5]
( )
HCMA 101 | 0A 38.9
( )
) 300 100.0
LUXURY 100 100.0
SINGAPORE FLC PTE. LTD. ( ) 100 SGD 100.0
PU 100 100.0
30 100.0
100.0
150 [100.0]
100.0
s [100.0]
( )
10 49.0
20 49.0
INEST ) 100 37.8
) 497 34.0
DREAMBEER 959 15.7
STAR JOHNS Co., Ltd. 118 14.0
) ( ) [ 1 ( )
2025 172
2024 10

10
77,627
7,723
5,283
7,513
67,993
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a.
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6,043 95.2
6,043 95.2

b.

C.

)
€))

44,785 97.8
OEM 4,091 98.6
(€Y 48,877 97.9
) 1,504 38.1
(©) 14,057 121.7
) 9,320 105.1
W @ 73,759 99.3
3,136 49.9
76,895 95.4
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2006 10 17
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2012
2013

2014 11
2017 10 31

2014 12
2019 11 30

2016 12 27
2028 31

2018 30
2021 29

2020

WONBONG Co., Ltd. 2022 31

2021 10

HCWA 2022 31

2023
2024 31

2024 11 11

STAR JOHNS Co., Ltd. 2027 11 10

@

3,000 5,000 2,000 1,800

2024 29 2021 22 2019 30 2021 22

2022 30

2023 12 29 2019 10 2021 31

2026 31 2026 30 2028 31
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983
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@
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1 343 5 19,979 20,329 9(0
( (8,074) ’ ’ O
)
( 655 365 1,021 76(4)
)
( 101 0 101 3(11
(10,537) an
)
( 51 153 204 32(1)
)
( 38 142 0 181
(17,071)
)
( 217 142 359 30(1)
)
3,203 1,447 2,361 7,012 36(3
’ (48,366) ’ ’ ®
19,979
(©)
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) 2025
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79
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)
2020
2021 31 1,437,700 29,004,702 283 4,329 283 3,538
28
2021
2022 31 330,430 29,335,132 88 4,417 88 3,626
28
2022
2023 31 235,060 29,570,192 134 4,551 134 3,760
28
2023
2023 31 74,240 29,644,432 26 4,577 26 3,787
28
2023 31 29,644,432 4577 2787
28
2023
2024 31 176,750 29.821. 182 88 4,666 88 3,875
2024
2024 31 15,370 29,836,552 4,669 3,878
2024 31
34,143 29,802,409 4,669 3,878
2024
2025 31 53.210 29855619 25 4,694 25 3,903
12023 10 2023 31
2024 34,143
12025 2025 31 52,900
72 72
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2025 31

100

3 15 60 40 24| 7,497 7,639
26,659 1,320 | 207,794 | 2,419 46| 60,257 | 298,495 | 6,119
8.93 0.44|  69.61 0.81 0.02| 20.19| 100.00
() 166,814 1,668 14
2025 31
(
)
()
HCMA 1 4-10 11,557,850 38.93
1 4-10 9,046,070 30.47
1 8-12 2,657,400 8.95
1,284,700 4.33
473,350 1.59
368,560 1.24
328,810 1.11
1 23-26 282,690 0.95
4 141 222,100 0.75
172,700 0.58
26,394,230 88.90
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100
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29,855,619

296,827

14
2025 31
() () () )
4597 166,800 — 166,800 0.56
14
2025 20 2025 12 30 2025 31
177,814
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(2024 )
2024 10 2024 12 30 ) 166,700 500
166,700 484
0 16
)
()
) (
(2025 19 )
2025 20 2025 12 30 ) 166,700 500
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) 100.0 100.0
11,000 32
o 93.4 93.0
2025
114
) ( ) ()
34,143 85
166,814 177,814
2025
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19 17
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19 16
19 19
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)

2004

2005
2010 11

2014
2015

2016
2017

1978 17 2018 PW ) 1,284,700
2018

2019

2022 11
2023 10 DREAMBEER

2024

2006

2012
2013 12

2016

2017

1973 12 ') 473,350
2017

2018

2018

2024
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(D)

1994 UDK
2006 12 LUXURY
2012

2013
2014

1972 27 2016 () 368,560

2017
2018

2020
2024 DREAMBEER

2024 LUXURY

2003
2008
2014 12
2015 10
2016

2016 CFO

2017 CDO

2018 PW

2019 Cbo CFO CIOo
2019 10

CFO 1978 15 () 73,200

2020 10

2023 10
DREAMBEER
2024 INEST
2024 CFO
DREAMBEER MARKETING

2024 10

2024 11
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1982
2003
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2017
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1999 11
2009 12

2014

2017

2017

2018

1971 12 () 8,900
2019

LUXURY
2020
2020
2023 11
2025

2025
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2018
1976 24 () 57,900

2019
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2019
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2004
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2009
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2012
2013
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1973 12 13 2017 ()
2018
2019
2019

2020
2021
HCMA
2022 12
2023 HCMA
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1984
1998
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1958 11 20 2015 ) 17,700
2015
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2019 11
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1996
2006
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1973 24 2012 )

2015

2017 11
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1972

1976
1983

2000

2001
2006

1950 17 () 6,500

2008
2010
2010
2010 10
2010 12
2014

2019

2014
2019

2020

2021

2021 DREAMBEER

INEST ¢ INT )

1988 26 () 1,300

2022

2022 10 INEST

2023

2025 FUJI PREMIUM BREWING
2025

M&A
2025

1974
1992
1994
1996

2000

2001
1948 () 6,000
2001

2007
2016
Geolocation
Technology
2016
2019
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2017 MM
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2020
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2025 25 2026
2025 25 2027
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193
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( )

(2024 31 ) (2025 31 )
30,561 31,900
,21 11,064 12,271
1,108 917
,21 634 821
12 1,430 1,413
44,801 47,324
10,13 29,503 32,797
11 75 148
11 2,637 3,223
15 4,180 4,218
,21 4,924 10,103
16 1,803 1,409
26 11,480 12,847
12 0 3
54,605 64,751
99,406 112,076
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18,21 14,545 15,459
17,21 11,458 24,481
16 1,438 2,447
19 815 687
28,256 43,076
17,21 48,036 43,289
20 110 155
19 232 482
48,379 43,927
76,636 87,003
23 4,698 4,727
23 4,211 4,235
23 13,774 16,640
23 80 479
23 149 65
22,753 25,057
16 15
22,770 25,073
99,406 112,076
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26 80,578 76,895
27 13,710 11,599
66,868 65,296
28 902 135
27 58,277 53,845
28 57 103
9,436 11,482
29 114 155
29 986 1,069
15 536 846
15 - 635
8,028 9,086
16 2,250 3,456
5,777 5,630
5,777 5,631
0 1
5,777 5,630
() 31 195.21 189.40
() 31 188.78 184.60
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5,777 5,630
30 2,499 218
2,499 218
30 3 2
30 18 0
14 3
2,484 214
8,262 5,415
8,261 5,416
0 1
8,262 5,415
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( 2023 2024 31 )
( )
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